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959mbobs. 35F56M0, Ml5330603905 15300 oAEOWMGOOLMZOL Z5FMHMOL WS 0WH3Z0L; o®bs
390 030 353OMBL LOTSOMOm S 35EH0MBBYBdOM, LOIOMYIO 56 SMOL 5835 FHO3560,
LOEHMHOBGAO 56 SMHOL LMy, 553G GbOZL MBIV, IMBoYGOOLOAD MZ30LOLY Fobmymals
oldgl 2eobs3le O MBMEILYS, - 3FMHMds JoLo FgoMo3bYds 30MM3s JbEBLMYdS WZ300LY.
Bobmgbozo 9aLobMMgds s IOMAsL LH93L KX 9Ts20M0LsM30L s KOWOMOLsMZ0, Focbs
3909 030 gabobM9gds LOJsONWOmM S 35BH0MBBYdom, AobmMgds dobo FgoMogbgds,
300056M35 AbsbM9ds wzmobs [4, 3. 232-233].

8. Lodmo 9am©9b ©O0E™S  LOMbMYBIMOMZ0L,  Z0MIMES  V3OL  35E030L-390,
93w9Lo0oL 8983Mds, MdEGIOL FodMBO., 55 M ABLOBO BMol 45TMMOS 56 Mbs
39990093, 565390 530Ls dgbols Logmabary 56 Mbs sBMYm [5, 3. 150].

9.  bmEm© o LI 5OHOL F330OMO s Fs5M0, HMIgGEOE 35395 FJ0OM gOHOMS
3oGombboms dhmdoms [5, ¢3. 379].

10. g@omo 99gmOgl M0 J3995bsL 396 255390090, d9bogMgds J3ggbobs $896c9ds
dbmwmE LHogwoms, IOM0ms, 35¢0mbbgdoms. §399sbs 9dw09mgds Fbmermeo d530b,
OmEILsE I3bM3zMH5db0 gHmo IgmEgl 56 8056, 560539, bgwl MHymdab [5, a3. 379].

11. B396 JMolLEGH0sbgbo 3sOm, s 30msMmEs JOMOLEBIMs Moo Gsbo  bs
9035(96™01 08 Jo5e0m Vs, HMIlsE 3308396901 LodMM OLEMMOs. 3Mg0Y356M 590
9525¢0000: 53bM35MH0 09LM 30O LOYYIEY 35B530L FMLZWSAY s LBobsMgdOL Jooggdol
54905909 bzbMzMMBds 0MYd bryMML Lobedo s gbTsMgdMm©s oL bryHMmMdsdo. oglo
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dmiEodmmms dmMob 35319, OMEILSE 0930L:BIE  EOML 03m360s  Joor)d0YH,
0(1990s 300l bgeoms 3903585 d5ddOL 35603930LSLS s 0JoYE 0MBIBS Msgz0l MogL..

MBo0gbbo 3535005 FMMOL, 3BOWIO OO, JMOYMOO VZMOL-TYEY3gWo, 0Mby MJOM306M0,
0530L9)535¢00 O™ 0d690MBIH 930 9LOOL ABsbmBGIOLS6, 500YdEHID dsMLS S MMbLS s
399103990696 dofjol 3909dsbs, gbgbo ymzqwbo s3sdEMMIgsE 6 MIEbLIL JuMgmbs
9050d5LY. A3 g: 49635M EoloYsb Ol (36199, (300960 s FBs335M0 35DMO, 30mMI3
99domds 0gmb 35308 OMBYOOL T5PHOMGOYO. 39BOYMHO sMOL J399sbs, MMIgarls dobos
g4m3zgwo dgbmgzmgdo, obo s d30Mgbo, 50056 dBmdols dmyzsmgbo; msgol MDY s
9935000b69Md5Bg 99300 0090 5 506 G5B [o®mTo@Bgdsols. Lofigoo s LEdMIEIM SGOL
ol 4399965, LosEs »IMmagzaglbo 30Mbo TguBgMgd0sb s »IBYMHIh Fmsg3MmMdIBS s YM3gwo
003900 090b0gM9gO0LS s FoMdsE OOl 83050 B0bJd DY, % 5o20MHBY, ¥ OEMDY, beagm
OMAsLS o F9domdols gmEoEb-3ymagb s M39EmOLMdNE. WdgHmM, 2sb5dg ameologsb
B39b0Ls ymgzgwo 36y 3sDM0, Imy39i3 dBbgMds, 3dswy B39BL Mol Lo IOMToLs o
dm350gmdoLs! 5306 [4, 43. 186].

12. ©3m0LbogMs 0d393s 39560, MMIgls 543l gmerdo  F9ddsmoGHo  Lobmgds s
LOOHIMBMGds. 0199 IOEIMO SMOL 0Q0, 56 FobEIsMWYds, 5O H030(Ygdl MH3LS MZ0LLS.
LOIOMY ol S Q55319 FGOL: Tobs ymz9gEPmM30L 593l Lobgdo Imdogowro Lom3bg s gdobos,
™A 56 I3l Aobs, O 330EMBL M3000 LOAOWEMY 3050 dMObIsEMIML 53 LoddoLomzoU.
Y] 030 5MHOL oM0d0, 35d0b 030 96 F035MEYdS LELMPoMIZYNOWYdSLS Tobs, SM5dgE
LEOWMBL, MM, Mg JgMA0s S MM 8919305, BLombm-9ggml WIGOMLS. F5ToLoHTY,
6 0830d6M90, MmI dosmo §omfgds TBMwMm© Jobmzol, GMI LodwoMy 3Jmbsy,
3699 0000 LsbMmbs FoOEHM LoWsMOdOMm. LOIPOEMY Ms30L M35 396M3 s3bM3bydL,
3963 §96099golL 3o3Ls, 50589 dmbdsMgds LoIOMOLY; FHBRI3LZg LOWIMDdY. Lol
3536905 ©59M 3009005 Lolimgdsls s Lo®AMbMadIls Bgws. 30LsE gugbo 593L yedo
3b™M39Wws, 030 LOIOOYLSE IMObTSOL 3bM3gbgdOLIMZ0L s LOoWsMOdYSS [4, 3. 357].

13, 85605¢005,3356M B7abM, sfiobs®qdbo LsBmysmgdslis dobs, 56w llodooms,
9699 Logaroms, 569 baMolboms, MogLls LBoMygdemdsly Mbs 983969396 J399obabos.
39665 53 30605 §30M00 O 3B 0Ymb 5530560, 35063 999deos I306Mg LoMgdELMdS
dobggl g399obols. ooz OO LaMygdMds 04dbgds, Mg 0go GOl IOHMIOL dmygzsmg! obo
390000005, M) JsOEHM 05306 Mogl 5GRYBL [4, a3. 350].

14. 653 30bs 0P 0gmb 3530, 35063 96 Mbs IEHY3ML IOMTs. Fobsowdwgy
530y, g 356 Qoboliggbs, 0a0 BsMBs3wgds, d0ghgz93s w9JdmMmdILS s “9Jdmds FmsoxIOL
9ol 3M535WMs (302035m5 Fobs s dMEML BLOAOMGLOE 3350253 0RO S YmM3z9wls
b0 gOLsES OMLYDSLS. ...080 ™30l LogmEbagl s Lodo®MIL LMY Mbos YYYMMH9dIL,
30000035 ©3000L5296 MHMYO0” F0dMYOMEL Bols, BHMIgEls Bgs VIGOHO sbQsMOL
dmbobmgls 3sb. HMEILsEg 30O s FgadgdgElL 353L 993L guMgmo 35BEO, Bsdob oo
39056 25309053L, OMI LoIEOOMY IMObIsOML F5dobs, LAoLs S Wbobolsmzol; s
bLEOWMBL, MM IMObISOML 0Y0, OMYMMSIE 0509ds Asb, 3063 F0SOMS 00 MMIdOM, gy
090 B9E0geLs 3odsLs B39bLY [4, a3. 394-395].

15. 896 0obmm@md 379OLs sOLMBOLOILS ©d 53LMSBs3g dMOMES® bIsMMd 0TsLs3, MO3
3°43L, o3 dMy3d 3093 0IYOHMTs; 9M0 LHWSTM IbIGYX O3 00EIBL, GvoEs Sb byl
3Wsbs3L IOMgo geoffoo godmbBOmOEs. G496 ygarsdo Logly bo® ymgwoms Loggmoms
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535690 89bL gL, MMA3s T9b3 Bmzoeg boM, FBsgLs Lb3sms 35300 MmFBwoms Fgboms
b Fod9 3OS T9gbLs [5, 93. 9-10].

LGoG0sdo sbsbwo 360d369wm3560 LB530bgdOL gosBEMYBLS s Tgbsdsdolbo 3MHMdEGIGOOL
LobYMHROM  FOBEMYOILS O POWIFMOL OMMIM  IMWOWS30 FOMT> Mo30L  3BMZMYdILS
3997489099590 (0065 3506MH 09w 930l 303mbds. Job oYM oM 33005 LM E0sEE-93:mbmdoz Mo
5 3356103900000 Bo300bgdoL Yo ygds, LobgurEMd®: IBMIs, J39dmJdngds, 39bogMgds,
LOJPOMY, LOPWIMBY, BHogzEs-gobsMGds, 35FMHMDdS, F>MMZs, §3mbMT03MEMO J003s s bbg.

$00bcos 450609 930L3M3MBOL V303LvEP0gIMHO IMIMZMYGOS LOHYIS® JUOIYIDS BodsMImZgE MU
9356009 byFoMMYOGOL s 3593l LHMM 49DL J39ybols mdsgzawo LobgMyore-3sdmborero
LM E0SEE-930MbMT03MEOO ob305MGOOLOMZ0UL. 5F0E ™I, LodoMNZgEMb LM F0sEME-93mbmdo3 M0
39630056900 9OHM36wo 3b639B300L §OH-9M 0 Logwmdzgel «bs Fomdmoygbwgls §J. odmoge
930L3m3mbob JOOLE056wwo dmdM3Mgd0Ib 58MmI0bsMY 356M50yTgd0L GMMNOIBMDS.

LHMO9gE Sy V3030 geH BIBIBY b FoM0TsOMML  FoeBbYMdMOZ0 BodgmMbgm-
905039 Md0MO b5Jd05bMdS J399bols F9AToMm0EHO 3MMYMmILOLIMZOL.
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99b3mOEHOL FbsMOFIOOL 3mEoE 030l LobEds IMOEI3L VMbOLd0GdMS MO XYMBL. 30MEOZGEO
o560 035m0 0s bgeliog®gero 9s30Mmg3mbmdolzmMo 3arods@ol gm®domqdobszgb, J3gysbsdo
9Jb3MmOGHBY MO096EH0MPIMWO MR BES00WMOO Bw96J30mboMmgdoLs3h, bmem dgmeg -
Mdm5em© BogJu3MOEM M3gM30900L BEGH0TOMYGOSBY O FBSMPSFIMDY.

99b3mMEHOL BE0TM0MGOOL 3OHMBEGIOLOI0 J0YMIS 5M5GMYI5MMZ5605. Lb3oolibZs J39ybgdo
09969096 bbgoolb3s LEG®E909dL Lobgwdfoxzml FbM0b gJudmMEHol Fobswoligdolsmazol. gb
09305 5MHOL IM30JOIMWO 39960l 93mbMT03ME FEYMTsMYMdsDY, FIB30MYOOL 9BEHe3bY,
ALBWomdo DM 93bMmT03MEM S 30GH032IM LG ISE05DY. 5FLMsb godwgds AsdmYmBOwo
0969L 35000 30 G030l 3609369 M3560 sB39J3HYO0, OMIWGdTs3 Podmofizogl 9JudmMEHOL BEOS o

dobo LEGHMMIEGHOOL LEOIEYMS.
OmamO3 §gbo, gJudmOEL 29630m56M9ds 3930060F0s F0S 35FMMBOL  OdYMHIODIFOSLMS.

dbOwmE  3539Mwo 43996990  0y3b9b  0dMgdebo  Gogdsdmom  0d3mGEGOL 835360
39D0M3900B5mM30L, FoIbEOLWBIM06MBdBS s 35FMMBL FMEMOL d3BLOL MYYMEOMYOOL
36HMd9d0L 25FM0L JobBbom. 033MMEOL 0dYMIWODs3058 Ggodwrgds bgwo IgmhHgmlb Jagybols
3905bOLBM0s6MBOL s 35FMHMBIL FMEOOL sOLYIMO BoeBLOL AomsMglgdsl. Jggybolomgzol
Sbgmo bgRsGH0MMO 89093900l 0530096 S30Wgdol JoBbom gsdmoygbgds Bs3Mrm93mbmdozmMo
(9370009008 9M0560 3539306 obgmo  0bLEHMTIDGHI00, OMYMMOESS ZoGOL  3MEUO,
L59LOLOM MJRMODs, MY3EbMMOO 30900EHJIO0 S IHTMGOGdO.

99b3mOEGHOL BEGH0FYWOMGIOL BodEHMMGdOL godmzegbols IMS35¢0 J9dm33zeg3s d0gdwabs (Barker,
T., Kaynak, E. 1995, Katsikeas, C., Piercy N 1993, Leonidou, L. 1995). ¢96s3¢ql dgdmbggzsdo
390700905 1153365 0dol JgLobgd, GMA LogdudmGOEM LEGH0dMwgdo 360d369wM396 Bl SLEIMEgd9D
L539ObgM L5gd0sbMdOL 0bEHIMBIG0MBIOBIEF00LIMZ0L Q5sfY3930wgdol dorgdols 3MHmEglido
@5 b9ggL3MOEGHM 3MmBHYB30OL FoTMIMS3909L? oo 3393w0b7d0s6.

056599060Mm39 306MHMdgdTo  39boboEsggh  gJudm®EHOL  AbsMIELTFYH  M5dgbodg  dm©YEL,
I gd0o3 dLoboggh Lobgdfoxzm MmMABMgdLs s 33356090 FmEOL sGLBYDIMEO YYOHMOIOHNMOOL
LobEgdsl. 59 LobiEgdol BMEOIOMYdS OTMI0YOIE0s FMOZS BOJEMMDY: J39ysbsdo Lobgerdfogm
0050m™39md0L  0030L9d9M9d0DY, 3033560900l  gob30MYBsbY, 93MbMT03NE  3bmzMgdsTo
LOBMASOMIOMH030  MOYBOBS30gd0Ls s LEIMYHI9E™  399MH0s6909d0L 3603369 MdSBY,
0099x9GHOL 30bs6LYYE FgLodergdermdgdbY, LsFsdem 3MA3560900L TboMOFIMHOL Rodmygse0dgdvYem
3654303599, 86033bgemmzsbo  3m339Ggbgool  @s  3MB63MMgbGHMEo  MB3oMsGHImdOl  Jmbg
3003560900l 5ML9gdMdsbY.

MEbMgool 939469030 9dL3MmMEGHOL FbsMsTFIMH0 LoLEBHIIGOOL bsE0Bo 230639690, GMI 53
LobGHYIYOL 5d300 BMPsO 3M06E039d0 s B3YEOBOIOMBIO0. Jo00 FoDsb0s obTsMYds ofoml
396033979 3m3356090L @5 50MBoML dolm30l dolswgdo 0blEMmT)bEHJo0. ymazguo sbigmo LolEgds
0530L0 0bs5OLom s LEAHOMIGIM0m FoMTMIYIOL b0 oG TmEgl.

Abmgwomdo sMHLYdIMWo gJldmMEGHOL FBsMLTFIM0 g39es MEMYIBODBOEOOL LB MgdOm
dgbodgo  BwY6J30mboMmYOL,  OmymOE  LsTobolEBMMYdOL  LEHMMIGHMOMEOo  J390sbsgmzgdo
(0992905,  LOYOMITMOOLM  dBOBBILOLS s MsbIFIOMIWMBdOL  Lobgedfogm  Losggb@EHm
30960590, BogMHMTMMOLM 35FHMBOL 5E0bOLE 305 5d0-T0).

g439woHg OO  XYMRBOS  BMOTMHO©  93GHMbMT0NMHO  MmMYb0B30980,  BMIgdO3
Lobsd30wgdo HomBMoqbgb Lobgdform Lsfo@mBmgdl, MHMIgErmsi 530bsBLYAL bgarobrygargds
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d0BbMOM030 2oolobOId0™ s FMO3MJOYd0m (Fogowoms JETRO 0s3mbosdo, gdudm®@ol
39630050900l 3MO3ME300  39650500).  SLgmo  MEYBODo30900  BMbJ30mboMGdI6, Hmame3
©53MM300909w0  MmOYS60Bs30gd0,  OHMIWGdoE  9BRIM0TZ35YIMYbo  9M0E  FoM3399wo
L530BOLEHOML 56 MIMsEMmE FNoz3MMdOL 0b5TY. sLsB0T6s305, MM gJudmemEol FBIMIESTFIMO
MOQ560D5(30000, OMIWGdOE 9OLYOIMIID 339G 96 335B0-390dM  MMHP6ODO30gdOL  BMOTom,
030056 MBOM 9839JGMM©, 3000 Lobgedfogm LEHOWJEHMM9do. (Northdurft and William,
1992, 33.69)

Bobsbo 2
99b3MOEGHOL FbsMTFIOO MMYI6ODsE30gdOL FobsFogds yzgws 39960l dobgzom

71 5dobolBMMgdOL
LAHODIGNOIO
J39659mggd0

B 350030990 Lobgerdfogem
L553963H™900 s
LoALObYYMYOO

3963 mO960Bs30s
(sbm30530900)

B Lobgadfogzm Lofomdmgdo

§yo®m: Export promotion for economies in transition, UN, 2011

660D 530-b5FoMMNWIOMH030 ROl  sMBg3s  IMIOEIOMWos 08  BWLs s
26J305BYg, GMIgEoE 930LM9ds gJudMOEOL ABIMELTFIH MMAIBODI30L. BrMEILsE Boddosbmdol
3M6396¢H0Mgds  39m@gds  gJudm®mGoL  [oblgeols  s8mEsbs®y,  Lo3oFOH™M  3mo@GH0zgoly @
05BoMBY §30MAsLmob 93530060900 Bozombgdo ™MsbbAgds Fglsdsdol LsdobolBMmgdls o
10Y9090msb. bbgs 9990mb3939030 30 032IolbIgds, HM gJudmGmE0L AbsMILTFIM0 MEYIEOBsE0gdO
3965bMM (30909096 y39es 00 BodFomb, HMAEGO0E 9HJI0D Loga®gm 35FHMdILS s gJu3MEE (35y,.,
LoBO3MOOL 35FOHMBOL 2563000560930 LsdFm (STDB) 35LvbolidygdgeEr0s 9Ju3MMEHOL AbsMISFJMsbY,
1535FMM 300355 O BsDBIMBY [30MT5BY). (LObYS3MGOL LodFm, 2018)

99b3mMHoL  FbsMmOFIMOOL FoMs 9Ju3MMEHOL FBIMIEITFIH MOYI6ODoE0gdL FgdE0s0d
395L6MEMb Moyo bbgs sdm356900:
1. oo s LogsMgm 0b39LE0E09d0L TboMFIMS (dgeoBo, dMELZ0, JMUE-M035, 35030,
3mbm®slio, 353600300, 356535 s gu3sbgmo);
2. 9Ju3mOHEHOL bo3MgOEHM FBsMFIMS (0MSBOEY, 3 d0s, 39dl03s);
3. 35BsMBY fzmdol 3060HMdYOOL godadGH0390s (LobysdmMo);
4. 53065BLvmO OIS FIOOL 256bMOE0ggds (960, 3membgmo).
99b3mOEGHOL FbsmFIMO LobBgdol bbgs 360d369wM356 9egdgbEBHL Fo®dmoagbl §399bgd0L
L59M5dMOOLM Bo35FMM FoMTMBoRIbMdYd0. oo F9gabol OLEBHMM0s, F500 MMEo 9JldMmMEH 0l
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dbsMoFIM0d0 5 LoMMRBOBI3OM BMEOTGO0  396MObsMo©  AoBLL353Yd0E  LbgsILbIS
9399469080. Bmyogmmds 39945693 (53LEMSE0s, Bobgmo, 9Mdsbos s F39035M00) LogHmMmE o6
494965 Lobgedfoxzgm bogoFMHMm 3oeo@gdo s FbsMO IMFMs 9JudMOAL 39MdM, 30mTgMHE0LICO
15353OM MOY6OBI30930l I9d39mdOm.

L50bRMMT>30M O 3FMD03o30IM0 B)IbMEMYO0gdOL 2563056950 8339005 T (33505 BsDIMO.
595056 35380609000, 9JL3MMO GO FboMmSBFJMHAS> LoLEHYISA S JoLTS BoBwdz9wds - LygdL3MOEGHM
LEAHOGJR050, bs  YBOHMBIgYmb  BOMIGOOLOMZ0L  Foo  BEBHGMSBHIRO0L  30MgdBH0MYdOL
399560303905, 353MMd0L FMMIGOoLs s FJNMPYOIOL (33000 0gd0L Fglsdsdolo, dw9dozs
33909050 d5HEOOL IMMbM3bsms Qom3z5¢olfobgdom. sLgmo Joymds 49033990 39HOMPOL
396853 mdsdo Jdbol 49656090l 3083560900l doge Fo0rdmgdwo Logdmbolbs s dmdLobmE@gdol
306316963 b56M056MmdoLsm300.

L59Ju3MOEHM LEAMGIRO0L [o®mBoBHgdols 0939 FIBLEDBWIMHZL 93MbMB0 3oL Logdudm® ™
3m3H9b305ol Mgoe0Bgdol Jglodwrgdermds s J3gybol Jos MY s309dmMb ©s393006MdMEO
LogoM9M 930b6MmT03MM0 Boddosbmdol Lbgssolibgs s139d@gdo.  As630msMgdso §39969d0bm3z0l
MEbHMYO doBIODBY goligerols JOMOMOO 3MMdGTS GHYdS 565 3MIMYJ(300L I M Fo®dmBgbals
@5 dgLds3oLO 3MHMAM30vo 0bLEBMWAY6EJOOL TgMbg3zsl, 56589 SO 3MMEYYJ300L SEIJMbsL.
g 439969830 [omdmgdmeo  3OMEJ30s 09305639  9653mb63M96EMbIM0sb0s  Lags@gm
05BMODBY. 9ol JobgBo Fgodwgds 0ymb Fomdmgdol sdswo Egdbmemyogdo, o3 S0Lobgds
Logmberols baobbls s 0Bs0bbY, (3mbOL Bogergdmds 56 Lofo®dmm Loddesg®mggdol 9BY3s.

dm399Mo 30063039008 s3> LobgwdFogml  gJudMmMEGHOL  BEAHMIGHIHO0L  BMOI0MIOOLSL
MBOHMD39ymRl  3MA3gJuIOHo S IBIWIBLYIMO  LE®IE ool  F9dw9dsggdsl, OOl
3990myg9bgdols  IgmAdeos  Lsdsdem  3m33560900L  LogdldmOEGHM  3m@gbgoswols  dsgdlodsw Mo
950HO(300.

3963 MWs 360336903560 s BMYo MmO J39Yybolmzol gowsdfy3zg@os 9judmmEGHol
dbsM59F M0 LobBHIIoL R0BIBLYIOL Logombo. 9dudm®EHol FbsMSFIOOLIMZ0L FsTMYMBOWO
5306560 MglOLYdOL Jm3IEPMdS HTMI0YIY0s BsMPIFIMOL Lbgoolbgs 0blE®MMAHEHOL
3990mg9bgdol  0b6BHIBLOZMBSDY  (R90MmRB96gd0,  RBBLYds,  LoobBmOIsgom  TboMsFIMo,
3MbLbyenBo;309).

5MLgdMBL MLYEOLYBOL FBIMEILFIMI© BoEIdMEO 0639LEO(30900L 9539dE0BMBdOL Fgnsligdols
36Md9ds. 53Lmdb 53938060900 Lobgwdfogm MmMAsbmgdo s 933e935M900 MBOM 9GO
50553009096 YoM gdsl  gJudmOEOL  gobgomaMmgdsdo  Lbgoolbgs  Lobol  @mbolidogdsms
03000l bserolbmdM0gz 9gx351905Bg. 9Ju3MMEHOL absOIsFIMS FoMdmoygbl Ibmewm® ©sds@Hgdom
9ob30TME0MmYdIE JIgEgOsl, Foaosd 59539 MML o 56 Tgodwgds 0gmb 9dudm®EGHol BOOL
doMomso d0Bgbo.
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gbcoo 1
99b3mOEGHOL FbsmSFgMHOL 0BLEHOGH IGO0 s FJNMEYdo bb3oILBIS J39969dd0

J3090b>
993 GOl IbsrsFIMHOL 530LgdMEMGOIOO

94395HY 3930399390 LsgJu3MOEGM bTsMGdOL CBLEBHMWXTGDEH 05 LogdudmOGHM
153M90GH™  IBMZ93s. LogJu3MOGM TGOl QBBMOE0gdol I609369wm3560
0bLBHOGNMBJO0 LosBL393m 3MI3sbos Euler Hermes s Ls3mgoodm ©s 530656LwM0
0bLAHOEGIO0 (G930mbLEHOJ300LS s 49B30Mgd0L KfW (Kreditanstalt fiir Wiederaufbau)
30035605 | o5 AKA (Ausfuhrkredit GmbH) 3563900), 6mdgmms bsgdosbeds doGomsmse d0bbs
0bsbogl 9gL3MmMEHOLS s LLobzqalGOE0M 3G:MgdBHIdoL sB0BIBLYdL.
39635600L B9EIMOHO BobsbLGH LsdobobGHMMTo gdldm®EHol FbstslsF Mo
239000gmBoos Loy sMm  LoblEMGOOL FoMmZs. Tl MBGds 5d3L  AoBEIL  F9MbEH0GdO
9Jb3mEGOL  M39653090Dg. LogdudmME M 3md3560gd0l TbstrsFg®msdo, 9609369wm3560
Mo MFoMmsgl bo3MbLMEESE0M MEOYRBOBIE0YOL. B0 JOMOMIO sTMFbss Logstgm
9306m8032960 L5gd0sbMdOL 2sb30msMgds »3bmMMo 93mbmTozmemo Loddosbmdols Tglobgd
0bg3m®8s300L  FgaMmzqd0l, 965¢0BoLy s 493039 gdol  gBom. Ymzgwfico®ma,
39635bools  93mbmdozols s BH9dbmemaogdol  LsdobolGmm, LYOLsMOL, Lmgwol
99MBgMdOLS @S LHFMIBTIMGO M (330l BJOIOSIHO LLsTOBOLEHMMYOO SHMEM (30919096
MEbOWOO  250m0396980Ls @S BsDBOHMBYOTo A9MHTsbYo Bofo®dmadol dmbsHowrgmdols
M6560BsEgomE FBoMmOFIMLS S ©IB0BBLYILL, MEbMOO BsBOMBOL 3OHMAGMSTOl
(Auslandsmesseprogramm AMP) gs6bm®309wgdsl. (Akcenos u OBuunuuKOB, 2015, 33. 32)

9Jb3mEEOL Lobgedfonm FbomsFgMmol 439wsBy 9603369 mzsbo 0bLEHOMIGEE 0
159JU3MOEHM 309OEJOIOL IBZY3d, MMTGLE SHMM(309gdL JGJLS3MOEOL bo3MYLOGH™M
3ere- Lo@oBP3I3M 3MH3MMS30s (KUKE, S.A.). Lobmzs6mao®gomol 356930l dogdol botxgdol
byoo ©@OBMZs dmoEdgL LdogdMm 3MMEgLdo #sfgme baMxgdl, Mabmger 3mBEGSJEHMOME
bgwdmfig®ol  dgdmbgggzsdo. Lobgwdfonm bsHobol gomsb@oom MHeOHMbggmymaowo
L59JU3MOGHM EsB3930L LOLEBYTs IMoEs3L 3mEmbgmdo yggws LogudmeE™ 3MgEOAEL 2
foom 96 Madm IgBHo 350m, 51939 LalbgdOL 4oWo35YdL 2 Hgw by Bozwgdo gsom,
HMIgoE  IBOZIMWos 9.0, 9M6bodsb3m  MHOLIGPMIB  FodoMmgdom.  LBLOWOYOO
bmOE0gwgds BGK 05630Ls o 300¢0mbgomob, 9)sbmwy®o sb bogHomasdm®mobim 35630l doge,
OIgog MHOb3gmymal gdudmmEol 309godl. DOKE 36HmaMsds 8tmoEsgl 439ws
L59JU3MOGHM 3Og0AL. (busHec myTeBoANTENS IO pecy6auke mossma, 2017).

9Jb3mEGOL  bGHO0INWoMmIdOL  FboMILFIMI© JoMMS©  JegdgbBdl HoMmdmowy9bl
106566 IborsFgMs - BogdldmOEHM 30900 s 9JudmMEL  Holiggdol sHBLZY30L
dglobgd.  Logdudm®Gm  30M90GJd0 93w g3y MMAMEOE  dgEMmOMBool M7 HB0wIYbEHIOU,
B ) Mm65b0Bo30gdL o BoBO3WE  30MHYdL,  HMIMIGdoE  MYFOLGHOMOMIOMEO  SM0SD
@3@1)(*1 0609(oMm3990500, 51939 9MMYIHOoIBE 306M9dL, Fom FMMOL MbMG B639dL. o 96

a%e 5MLYdMBL b3YE05W0BIOMo gJu3MOEGH-003mMEHOL dobzo (Eximbank) s ULogdudm®EHm
3Mg0o@0l  200mygbgds  dgodargds  BgdoLdogH  B396300.  Lobgdfomnm  sbds®mgdols
L59JU3MOGHM GoL3YOOL IBNZY3s BbMMEF0YEIYdS LogJudmMEGHM-0d3MEMEOL LosBLVII3M
30035605 "09@530L0325656¢0m". Jobgszo 0dols, MmI dol Jogh  OPYOIEO
3MbE®59Egd0ol dmEEmds 0HBMEYds s1939, 0DMIOS BoEIBPYZIZM IBSMZOL Jmosbo
M96mds YOO 3MbGHMSJBHIB0m. GJU3MOGHOL ©83MNOEFEJdS dIWMOHMLTo K6
300093 56 560l 155 30560l5@ A9bg0ma®gdMwo. (Touurkas, 2012, ag. 24)
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O0d 90g99090L 9du3mOEOL sB0bIBLYOOL s IBPZI30L 3MI3sbos (EFIC) - LogdudmM@Em-
153M9OGH™  bYsaabEM, ®MmIgeog 030l boddosbmdsl  3mAgdEowme  bshgolgdbg
000356053,  9YMHBMBS  3M3000B0bsBLYdOL 3010630393l s b0 TZ5( YOO
35F6H030L BoFoboLEGHMML s 53LEHMIWOOL 35MmEWsdg6EOL 0b58g. oo sdmEsbss Fgogliml
9-0. "05BMoL 930560Lmds".  39gMdm, 0dw9dsml bgbbgdol ULgydgbddo, 96 Lssbwzgzm
9mabobymgdsby, Losg 3MIgMEowwo Ld@mMol dglsdwgdwmdgdo 9Dy,
b 5M0l53856M0B0s  0dobomzol, MM s3LAGHMIWOOl  3OHMPI300L  9JU3MOEGHOMMIOOL
db5M5F9M5 ImobE0bMB. 5335650, 32H3MMHE0S 3TJO30vY0 B39GBl s BoEsbBM393M
mO2560D530980L  3mb63MMBEGH0 30 9O ML, 99 Fomo LgMzolgdols 89ds3L9dgero
Lobgardfogm  bosagb@ms. LssggbBmbomsb  »MmmogMmmdobsls, dglsdg dbs®ol dodsGron
5©JOMO Y395 39CYOIGd0L F5MBEMEMO Labgwdfomms.

993G IbsMISFJMHL FOMOM S SHMM 3099096 Bobgmol 9dloddsblo, Lasbwzgzm
LosggbGHM Sinosure s BobgmOL 29630156900l 35630. 3mBgOEO00L, B0b6BLMS s Logatgm
Bobgomo Loddgoms  BodobolGmH™mgdo  39O0MHGdID o  53MbGHOMMdIE  Bobgmol  Logdudm®EH™
155396EM9OOL bgd0sbMd. Yyzges lbYgdvIE 0bLEHOGHMAL 3L 3oLwbolidygdemdol
L5360 bgH™, Mmmdzs obobo bBIoMs 53bgd96 s WMBIWOMIOGD 9OHTbgML.
99b0d56380 dmgdggdlL MEbmgw 0639LEHMMOMS TYNs3500560 I3MILOGJBOL 3OHMYEST,
Gdgeog 939 dmoEogl Robm®o Lodmbeools 89dgbol bgadolsfzmdmdols BMHLL.
(CECIC, 2017)

dM5Bo- 5 0mgdgogdl  gdudm®mGHOL  Losbezgzm  Losggb@m SBCE, ®mdgwog bsfowmdmog
wOod 93299360L Lobgedfoxgml s dMsHBowool 3s630m0Mm9d0L ds630 (BNDES). SBCE ggs6ogl
33069 5 LM M 9Ju3MOEMM™MS FMII350056 sHBM3g3L s LS M35056
®0L39gdL. BNDES sbmM30993b 3mboMgdsl s 3olo doMomao d0Bsbos 0b39uEoEogdol
5 39630000900l bgwdgfiymds. 1990 fierosob 0o  SBMOE0ggdL  gJudmemEby

m6096@0M9d0mwo  LodMghzgem LgdBHMMolL ©s3MgoEgdsL. 2010 Fgalb 9JudmOEOL
©5309003JO0L LogMm™ IM3EMdST 18 BEME. MM dgo0y0bs.

0bmgmo | 9Judm®mEol dbsrsF Mol sbgbl 0bmgmol 9JudmME-083mMHEHOL dsb30 s Lv3MILOFBHM
Lo5ggbGHM ECGC. 3063900 8509560 90399l 30900GJdLS 5 3960bEH0gdlL, beagwm Tgmey
Lo@oBP3I3™ M39Mo30gdL gaLobmEgds. 58 Mo 0bLEOGHWEGHOL X580 TbsMIsFIMHOL
9 E3mds 10 8. M sM0s. 0bMmgmol 9Juoddsbzo s30656LgdL 3:bEHMsdEHgdol 90%-
b 5 bganl »fymdl 3530GswMo dmfigmdowmdols 9gJudm®m L. dbmBwom g3mbmdozw®o
3M0BoboL OML dg0ddbs gdudm®m GOl EsBL3930L JOHMZ6wo Bmboo (NEIA), Gmdgedss
ECGC-0b 530b65bli60 99l5dgdenmdgdo gesdemoghs

39630000090 s 0936 49630000905 J39Y69030, FoBBLYOO TBIMLFIMS BMO309wYdS
LogdudmOBHM L3MIOGM LosggbEHMYdOL F9dzgmdom. (Axcenos u OBumaHHKOB, 2012, 33. 12) dsmo
399965 2563060398905 BLogHMsTMOOLM 36 3)Mg6E00m, 256L53MPMGO0M Fgdbozwcsw Mo,
393035393500 65080l doBsMBY, d30050V0MGOIE0, 3530B3¢9d3HJdgwo dMfYmdOwMmdId0om
@5 LOG®bL3IMOGHM B399 gdgd0m  35FMMOOL  FoBRIOMMGd0om, bo0obzgalEGOEOM  3MHM9dEHgool
L5OYO0B30M 3500JO0L A5Fb30WGdOMS s obIBAI039d00m.

Abmgwomdo ssbermgdom 100 bogdudm®EHMm Lo3MIOEHM BssgbEMs. olobo LogMmTmMolim
39FOHMBOL ,,HMb 35MH0DSE 03 gds. dIMbOL 3o3d0MOL LB sEHOLE030m, 2011 ol 9ggygdom,
do0 99039Md00 0xMYOS BogMHMTMMOLM 35FMHMdOL dm3LIEMdOl mmomddol 10% (1,43 E6eb.53d
QMEM0). 35bssdo gbs AsB396909cn0 20,8%-00, 3mG 9580 - 31,3%. (Ansmanax beprckoro corosa, 2011)

M 9330 9Ju3mEE ol IboodFIMH0 MMYb0DsE30gd0L BMbI30MmboMgdOL Joboliosmgdwrgdos:
o MH9MMPob0bozos, 8.9. Abpoglo  BM6J30900L  gobdsbmMmiEogwgdger  Lbgs  Lobgwdfozm
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LEAHOMIGHIOJODB 59000569008 Bomzeom, 25FgMEo IMALobwMYdOL FodEHod0Ls s boGobbols
39999x Md9L9d0L Jobbom;

o Sbgmo  LEAHOWMIGHMOJOOL  R0BBLYIOL RSB, FAEMBOH  dsDoMDY  gHM3bmo
©BMZ0L 2oBOEOLS S M39M530930L Bo@ocmgdols dobbom;

o 209wo 3mdLobMgdol SbmEE0TgbGHOL BOH©s, M30M39gl Ymzwobs, 3md3wgdleo
36659900l J9gdm8s3900L botrx Dy, 3wogb@Hol AmBwom dsbs®BY 4sg3560L Jobbom, o3
0035¢0bH0bgOL IHTsMIYGOIL LgudMOEHM BoddosbMmdOL yz9ws 9Bo3bY;

e 139E0sMMO 3MmMYM5dgO0L MomMmgbmdol B ©sdfygdo gdudm®mEGoMm®mgdols s JzoMy
00BbgLoLsM30L;

e 1393050 06EgMbyE-3mMEowgdol d9ddbs, ®Mmdmgdo d90(3939b 9gu3MmMEH0mMmgdolsmzol
396399336000 y39s 99930909 3060395, Mbs0b Mgx03d0 bgedobsfizmd 0bRMMTsiE0sl;

e 9Ju3mOEGHOL  TboMmBFIOH0  MMHR60BO30900L  BMBJ30900L  FOBO®,  0b39LEGHO0E0YdOL
dbsMsF M0l Logombgdol Bsmzwom (8930 dgdmbggzsdo 0ddbgds 0b39LB0E0gdol s Logs@gm
39FOHMBOL b3 FIO0 3590056900 LBHOIEIMId0);

o 9Ju3mOEGHOL  FboMmTFIO0  MOYRBODOE0gdOL  [oMmMTsYIbEMBdIMS  BYyombo o
MbMOHO JUgEoL QOBIONMGDS;

*  MBOGOIWM0 S O3WMISGHOMMO  5Mbgdol  godmygbgdom  gmm3zbmwo  9JudmeEol
dbsMIELOFIMO© MBOM 5MGBOwo Mboldogdgdol Asdmygbgds, Lodsdwm gJudmMEH0MMIdOL
06&96M9L9d0L MBOMYOOL BIMZWOM, MFBOGOSWIMHO EO3MIdEH0IMHO sOGbYdOM.

9Jb3mOGHoL  Labgwdfogm  FbsMELFIMs  8F0OM®D 93530060 J0s  LYMMSTMGOLM
396mb63qdemd0om ©sfgligder JaBm39dL. 53MdoeMe0s LogdudmemEMm Lmdlboogdo GATT-ol
5 WTO (39m)-b Holgdoom. godmygbgdmwo dbstrsFgmol ombolidogdgdo «bs 999Lsd5890m©bgb 0d
30m-b 5 Bb3s LogMHMSTMMOLM MMYBODsE0gdOL JogM Foge IO VMBOLdNYdYBL. 5TSLMH,
6030 ©MboLd0gdGOOL SMBYI0MS 56 9H0bI5BIRJO0D LogMMITMOOLM FgmobbAgdgdols beaedqdl,
952650 4558605 53 BMHIGOOLOMZ0L F0MGdYE0 LHTIOMMIGIMOZ0 FMMDs.

3bMoo 2
$2993960 9dudmEEGH0MEMO §39969gd0L SO (598 MErsMo, 2017 §.)
b 30660 bafoco dogeron

1 | byaw bmRErom 17545700714 100
2 | Bobgomo 2263370504 12.90
3 | 5dd 1546272961 8.81
4 | 349035605 1450214838 8.27
5 | 053mbos 698132787 3.98
6 | LEAbOHYIO 3069S 573716618 3.27
7 | 30ba3mbgo 549861455 3.13
8 | LoggMsbggomo 523385133 2.98
9 | bogtEsbgdo 505941305 2.88
10 | o@ogos 503053928 2.87
11 | 3996000569390 Lodggzm 442065707 2.52

0go6m: www.trademap.org
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Lsdo  vYME0 IO  A930S  JOBMOMEO (3030 MIOL  EILOVIENGOOEID s L MBOM
360(0bgdom, MM 35FMHMdS s BOGMHMSTMMOLM MsbSTIOMIMBS YM39emM30L 396 93056 YOL
©99mM36M53H00L @5 dI300MIL s M3 Fgmeg bmgeom ™dol 9999y 3300
0dYM5E M0 06GHIMbsE30MbsHo 3mblgBLYLO sSGIOL otsbEoMmgdrero.

Lododmzgmdo  gJudmEmEol  dbsMsdFgH  39ML3gJGHoM  LobGgdsms  3MbRoyMEGsE00L
d9Lsbogs O BoMObsM sl3gbgdOL odmbs@sbs, LoFoMmms obbmMEogw gl Lbgs J39ybqddo
50 3005600 gd0m OO0 3ModBH030L o M3 gdoL LOLEJIINOO SBswoBo. SGLYdIMBOL
domo dgbfogarol Lodo y4zgwsby 3M0bEodwmo s139Jd@o: gJudmmEol dbsMsdFIHO JOMOMSO
999963900l 3mbJaomboMgdol ms30190)Mgdsb0, gJudmEmEol FbsMEsdF M0 0blEMWIgbEJdOL
3990myg9bgdol LBIOM > BogdBHMMGd0, OHMIWIOOE 293wgbsl sbgbgb 9JudmMEHOl TbstrsdFgHo

306360930 Imgeols s6Rg35b).

3°8mggbgdemo @odgHo® o

1. LobYS3MMOL 35FMMBOL gobgz0MsegdOL Lsd Fm, 2018. —URL:
Www.iesingapore.gov.sg

2. China export and credit insurance corporation. —URL:
http://www.sinosure.com.cn/en/

3. Northdurft, A. and William, E. (1992) Going global: how Europe helps small firms
export, Washington.

4. AkceHoB, B. 1 OBUMHHMKOB A., (2015) KcnopTHbIe KpeauTHbIe areHTCTBa
Pa3BMBAOLLMXCA CTPAH B CUCTEME MEXKAYHAPOAHOIO TOProBoro GMHAHCUPOBaAHUA:
HOBble TEHAEHLUMN. IKOHOMUYECKUI XKypHan, 5. 32.

5. BusHec nyteBoauTenb no pecnybamnke nonbwa. (2017). 0630p coctonHusA
3KOHOMMKM N OCHOBHbIX HanpaB/ieHNN BHELLHEIKOHOMMYECKOM AeATENbHOCTH
Pecny6aunkm Monbwa B 2016 roay, Bapwasa.

6. Toumukasn, M. (2012) Cuctema CTUMYyIMPOBAHUA M NOAAEPHKKM SKCMOpTa B benapycu
B KOHTEKCTE MeXAyHapoaHoro onbiTa. Mccneposatenbckuia ueHTp UMM, MUHCK.
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oM&OL 303060d3

9306mdo30l mdEmco,
Jmmo0b0b 53530 §gMgomol Lobgumdol Labgwdfonm mbogg®lLodgdo

0030 Md&030 0130013306033 MdIdOL 3363000HIdOL
3®M0TI8300 bLOJVI®0)3ITMB0

5QR0MMIM030 M30003FoMMZIMOS  SGOL  M300005MHM39e  gOHMIMdo  MJoLEMOMYOME
L5JoMmMZIWML IMJoeodgms MRWIGdS @S FGLAEGIMBS, o 809 sMRYMWO SYHOWMOMHOZ0
0300335039 Md0L mOHRsbMgdol 9dz9mdom, LoJoMmN39wmlb 356MmbIgdemdol boxgwdzgw by
3°509430GHML 50 MdM030 3603369 mdol  Lszombgdo.  FoMN30L  Mm3EGH00BsE0OLIMZOL
99603035¢0G9GH0 890dgds (9.0. 330 GIMOSL 56 [omdmowaqbl) soyml sdoboliBMogorye
9OH0YMNGBSQ (,9OY0WMON 030 NZ0MITsOMNZIMIOL 3 Juol“ IMbro 4). 3603035003 YEJOOL

MRE905dMbOEIGdIMs  2obbMmM30gmgdol  MHBEOWBbzgwlsgmgzs  Lobgwdfomm  bgwobrygargdols
656980 35¢0JdMo 50056, 94dbsb Gglsdsdolio LsdsMINEGOMm030, Lygzobsblm—93mbmdozmMo

5 MmM0b0bs30MEo  30MMOdYd0 (08539 3m©9dbol dmbero 7). 3MBoE03so@gBHgdl BBy
5306900 IM35¢ MO0l dguMegdol  doBboo  osBbosm  MmMO  MBWGdITMBOEgdS,

9ugbos:  5) LO3MmIMO  MBGITMLBOWGdS: B) IIROMJOIMWO  MREGOSTMBOEgds  (dbero
15). 99960303503 gAHIOol b3MMIMO MREGdTMLOEGds 9JU3WIHBOMMO MBEYGOSTMLOEGDSS,
HIob gobbm®mEogargdol 30egdvEgds IBMEIME SEYOLWMOdMH0Z 39603035¢0GHYBHL 930LMYdS.
153290 MBGdSTMLOMGOOL  QobbMM309egdol FoBbom sEYOWMdMH0Z FMbo3035¢0EgEJOL
390G MM0 30X IEH0LE 9gdwg3500 F9MIBIVdOGOOMO  BHEMBLBIMO, OHMIWOl MmOIbMds3 o
59656000900l B39E0BR03S WIMYRIOMJOI0s BobsbLms FobolB®mol dglsdsdobo dGMdsbgdoom.
bmem 9gRa0MH90vwo ¥R gdsdmlogdgdol gobbm®mEogwrgdol doBbom dMboodswodg@gdl
9993500 d0BbMdM030 GHGMabligggMo.

9ol 89909, 53 LodoOmM39wmd IM03M35 IM)30009dMdS (1991 farosb) ol Fgmogdo
QQIYS 5RO MIM030 JJoMHM39™Mdgd0L doMG0 MHgRMOI0MGOOL 59930 9dEMds. d0bgEo350
090by, M 50b0dbEo B0dsOMMgdom  AobEo 27 ol 256353¢mdsdo 36033690 m3z560
953000 oG9, 990930 FogmEo xXgMsE 96 SMHOL. XM 3093 893005 Folivzgmgdgo
5QR0WMIM030 MZ30MIT>OMZYMBIOOL MMM 5TM)300)OCMIOLIMZOL. gobgzomsMgdmwo
93996990l 3300080500390 Md90DY 5330639850 a30h3965, MHMI  J399bol  YIMIOOEGHOMWS©
396300006905 (oMM M©Ygbgeos  M3000035MM39WMdYIOL  MGoIMOE© 39630050900l  FoM9dy.
030003350039 M3900L 2563000560500 BsmM30L 30 LOFOMMS 5EYOEGdBY 0ymb Bs3dsMobo 530bsbLgdo,
Jmbgds s 3M5JBHozsdo  bmME30gm©dm©gl  d9gabg mO0gbGH0MgRdMYwo s  9BgIGHWEO
5QQ0MdM030 d969%9bGH0.  259MmI0bsMY 0996, MMA 5EYOEMIN030 MZ30MITSOMIJMdS b
560b 659300 ©HIMIMOBHO00L bMWY, 5d0EHMI MZ0MIT>OMZICMOJOOL YYREGOIOO 3MEFILYOS
439ws 09 306MHBY, H®MIYdoE I0bEHIMOJLYOIMWHO 5(1056 sTom. AbMBEOM 3M5gdGH0358 boswym, Mmd
56 5OBYOMBOL ©939009L0 FJNMPO, 30O 5EFO0CMIM030 I50F36gEMBOL 11530BIIOL SO MdMOZ0
9mdoedggdol  0gH  495(Y39@0s.  030m3oMOMZIMOS g MOl MOYBOBYdME© o
9ONMO0350 IMdoesdq9d0l 8096 50wMmdM030 36033690 MmdoL Lo30mMbgdoL dosfyzgds. 1991
f@0sb dmymEgdwo s@y0wgdbg BoGH0MMS© 56 BTMYs0ds MMYIBOBYdMEo Lsdmdswsdm
LOBMYSMYds, HMIYOOG SPAOWMdM030 3603369 MdOL Lo30MbYdOL 9539dEwIMO© A9HY39EH>DY
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094699m@b3b  mM0gbE0MmgdMwbo s 8603369eM396  M3MboMGIL o9z  SPOWMOMHOZ0
0300335039000l FgLsdsdol MMPsbMgdL (LogzMgdvIEm, F9GMH0Y), SEYOCMIMOZ0 Ls3ombgdol

9BIIHDO© 35©sfY39¢H0oLIL.
d0bgs350 0dols, MM LodsMmzgermdo  dmem {fengdol gobdsgwrmdsdo 860d3zbgwmgsbo
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LIA ELIAVA

Professor of Kutaisi University

THE MAIN FEATURES OF THE BANKING SUPERVISION
MODEL IN A GLOBALIZED WORLD

Abstract

Models and organizational structure of banking regulation and supervision in each country is characterized
by national characteristics, which were due to historical reasons, economic conditions and national mentality.
The establishment of banking supervision provided for periodic change of its structure and organizational
form. To date, the banking supervision implemented by the central banks, mega regulators, specially created
public entities. But the question remains about the appropriateness of a particular model of banking regulation
and supervision. This question is particularly with respect to the functions of the central bank as a banking
regulator. Diversity of opinions and arguments in favor of or against such a function does not give a clear answer
to the question - will decrease or increase the quality of banking regulation and control if it is implemented by
the central bank or another public entity.

Opponents of the banking supervision department of the central bank believe that employees of the central
bank are more qualified, a powerful information base and a well-established information flow contributes not
only to effective monetary policy, but also to quality banking supervision.

Proponents of the separation of banking supervision from the central bank, as arguments, point to a conflict
of interests between the objectives of monetary policy and banking supervision, excessive concentration of
power in the central bank, its politicization and party sympathies.

NIKOLOZ CHIKHLADZE

Doctor of economic sciences,
Professor of Kutaisi University

ZAZA PHARSENADZE

Doctoral student of Kutaisi University

EXPORT SUPPORT SYSTEMS IN FOREIGN COUNTRIES
Abstract

Stimulating system of export activity is practically used in all states in accordance with export nature
and structure. It's an encouragement of the national exporters’ activity in economic theory of export
stimulating.

In the modern conditions, in many states, export stimulating is an important part of trade policy, what
first of all is expressed in pursuing of active foreign trade policy.

Export support policy system includes two groups of the measures. The first one is directed to the
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formation of favorable macroecobomic climate, to the stable functioning of the fields, oriented on the

export in the country and the other one — is aimed directly to the stimulating and support of export
operations.

In order to study the configuration of prospective systems of export support in Georgia and in rder
to get the relevant conclusions, it's necessary to be carried out systemic analysis of the practice and
experience, existing in other countries in this direction. There' re three most principle aspects of their
studying: peculiriaties of functioning of the main elements of export support, field and factors of using
the export support instruments, which have an influence on selection of specific model of export support.

MIRZA KHIDASHELI

Doctor of Business Administration,
Associate Professor of Kutaisi University

TRENDS AND CHALLENGES OF BANKING IN GEORGIA
Abstract

Banking is one of the most developed business in Georgia. We have 16 banks with total assets of 30.1 bln
GEL. Two of them are presented at London’s stock exchange “prime listing”. The sector overcome 2008
financial crisis without significant loses and breaks. National Bank of Georgia is successfully adopting all
kind of regulation and supervision practice from the Basel III. Despite the merging process in the sector, the
business environment has competitive nature. The spread, percentage gap between deposits and loans are the
lowest (2.7%) not only in the Caucasus but also in Baltic states. The financial depth (bank loans / GDP) has
positive trend and the highest (62.5%) level in region.

Beyond positive results and achievements, the sector has some critical challenges. First should be
mentioned an inadequate high level of sovereign credit rating. Therefore, banks from Georgia cannot borrow
the cheap resources abroad. High interest rate on loans is damaging the loan portfolio structure, where
share of corporate loans are second, after household loans. These problems are reflected in structure of the
revenues. The leading sources of the cash inflows are interest from household loans (36%) and non-interest
incomes (37%).
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NAZI BARATASHVILI

Doctoral student of Kutaisi University

ZAZA PHARSENADZE

Doctoral student of Kutaisi University

WAYS TO INCREASE TAX POLICY AND EXPORT POTENTIAL
AS THE BASIS
FOR SUSTAINABLE ECONOMIC DEVELOPMENT

Abstract

The article reviews the country’s tax policy as regulating part of economic relation, export-oriented
trade policy stimulation, and export promoting policy, sustainable development aspects, role of taxes in
ensuring sustainable economic development, Georgia’s foreign trade dynamics, economic growth strategy
through export stimulation, definition of tax policy directions.

Against the background of current economic processes in the country a lot of attention is given
to the most significant element of economic policy, increasing of export potential, tax policy and tax
system formation and improvement issues. Therefore, the main task is to optimize export and import
and harmonize internal and external markets. But proper tax policy is necessary precondition of further
stable development of the country’s economy. Harmonization of entrepreneurs’ commercial interests and
state interests depends on it in general. Taking into account economic tasks and challenges Georgia faces
and for country’s sustainable development, the main directions should become economic stability of the
country’s tax policy and stimulation of priority fields of economics, development of sectors of export
products and promoting of export growth, country’s economic security protection.

ELGUJA DEISADZE

LLC Kutaisi University,
Assistant Professor

THE ROLE OF RURAL TOURISM FOR SUSTAINABLE
DEVELOPMENT OF RURAL AREAS

Abstract

Ifrural tourism asanew conceptis considered to have economically, socio-culturally and environmentally
positive impacts on the region, it is clear that it is definitely necessary to utilize rural tourism potential.

For better results the whole range of the stakeholders have to participate in the planning stage. Slow
and stable steps are needed for this kind of planning in order conflicts and mistakes to be avoided.

Rural tourism plans are the parts of a general rural region development plans and carrying out the
needed research activities (incl. Marketing studies) is the duty of the official administrative units, which
have the responsibility of sustainable rural development or rural tourism development.
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TEONA GRIGOLASHVILI

Assistant professor of Kutaisi University

EVENTS AS A MAIN COMPONENT OF TOURISM BUSINESS

Abstract

Event management has significant place in tourism. Events are classified as mega events, main events,
regional and local events. Event tourism mostly is defined as planning, development, marketing and promotion.
Events are attractions on destination management and they are main impulses for traveling. Events attract
high-contact travelers willing to have more experiences with local people. Events are focused on society and
celebration.

Nowadays the role of Events on tourism business is increased in Georgia. It is clear that our country is very
interesting destination for tourists. During 2017-2018 years number of tourists is enlarged by 17%, these dates
are strengthened by declarations of private sector. During 2014-2017 years number of tourists has increased
from 525 249 to 1 026 259 person.

Currently Event market is developing in our country. It is main reason why we find it difficult to find
information about conducted events during the years, and shares of events on tourism revenues.

GIORGI SHIKHASHVILI

Doctor of Economics, Invited professor of TSU
Faculty of Economics and Business

SYNERGISTIC ASPECTS OF SOCIO-ECONOMIC AND
MANAGERIAL ACTIVITY IN THE WORKS AND CREATIVITY
OF ST. GABRIEL, IMERETI BISHOP

Abstract

For modern Georgia the historical importance is the solving of socio-economic and managerial problems
on the basis of national, religious and universal world views, based on a harmonious relationship.

For the true progress of Georgia it’s inevitable to comprehend the society development regulatory
from biblical and religious-ethic positions. It’s necessary to turn back to Georgian traditional ideology
and revive-develop Christian economic mentality and the relevant economic and managerial activities
harmonious combined with contemporaneity.

The base of the Georgia national social-economic development conception must be the unity of
paradigms issued from Christian doctrine of Saint Gabriel Bishop.

Namely on a such a divine foundation must be guided the synergistic and moral Social-economic and
managerial activities for true progress of our country.
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BORIS CHICHINADZE

Doctor of Economics, Akaki tsereteli State University

LOCAL SELF-GOVERNANCE DEVELOPMENT PROBLEMS IN
GEORGIA

Abstract

During the period of 15 years since the the collapse of the Former Soviet Union the formation of new States,
it had been highlighted that there was a need for decentralization of public finances. The paper analyzes the
specificity of the dynamics of the share of the local self-govenance budgets in the summary budget over the last
decade, and it has been concluded that Georgia functions in a paternalistic model of State; it acts as a some kind
of stabilizing and equilizing agent, but the municipalities appear to us only as subjects, which spend money.

According to the conclusion taken as result of research: in order to enable local authorities to exercise
their powers properly, they should be provided with sufficient financial resources, for which it is necessary
to reconsider the issue of expanding their revenue base. To that end, it is advisable to award the local tax
status to any State tax or turn it into a regulatory fee; this model should not reduce the effectiveness of tax
administration, and it should stimulate the increase of the tax base of local self-government.

VALISHVILI TEA

Akaki Tsereteli State University, Associate Professor,
GENELIDZE LIA

Akaki Tsereteli State University, Visiting Teacher,

BRANDS AND THEIR POSITION AT MODERN GEORGIAN MARKET

Abstract

As it known consumers perceives the brands and branded products as high quality products. The
brand is characterized by always being in the center of attention. Strong brand creates a base for creating
positive and profitable relationships with customers. In order to study attitudes towards the brands of
Georgian consumers, a survey was conducted involving more than 600 respondents. During the research
process, they following key questions were revealed: what the brands for the respondents meant, what
characteristics of the brand they preferred, which brands they were familiar with, how they expressed
preference, what they expected from the brand or what could make them change, did they pay attention
to advertising and etc. Taking into consideration all of this, we present the attitude of Georgian consumers

to brands, which will help to Georgian producers to reinforce the image and achieve loyalty to consumers.
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