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TinaTin gugeSaSvili
ekonomikis doqtori, ak. wereTlis 

saxelmwifo universitetis asoc. profesori

komerciuli bankebis roli mcire da saSualo 
biznesis ganviTarebaSi 

mcire mewarmeoba msoflios yvela qveyanaSi erovnuli ekonomikis ganuyofeli 

nawilia. Tanamedrove ekonomika warmoudgenelia kargad ganviTarebuli mcire 

sawarmoo seqtoris gareSe, vinaidan igi ekonomikas ufro moqnil da manevri-

rebad xasiaTs aZlevs,  da uzrunvelyofs, mosaxleobis sawarmoo da finansuri 

resursebis mobilizacias,  minimaluri danaxarjebiT qmnis axal samuSao adgi-

lebs,  xels uwyobs adamianis mewarmeobrivi unaris amoqmedebas da uzrunvely-

ofs mecnierul-teqnikuri progresis mTeli rigi mniSvnelovani mimarTulebiT 

ganviTarebas; igi xels uwyobs dasaqmebis problemis gadaWras da Sesabamisad 

qveynis socialuri fonis gaumjobesebas da saboloo jamSi aviTarebs saba-

zro urTierTobaTa formirebis procesSi demokratiul sawyisebs. 

gaeros 2008 wlis gamokvlevebiT mcire da saSualo biznesSi dasaqmebu-

lia mTlianad dasaqmebulTa naxevarze meti. es praqtikuli monacemi yvelaze 

naTlad miuTiTebs mcire da saSualo biznesis mniSvnelobaze. Tumca,  mcire 

sawarmoo subieqtebis erT-erTi umwvavesi problemaa finanasuri resursebis 

simcire, romelic mas funqcionirebis procesSi esaWiroeba iseTi mniSvnelo-

vani amocanebis gadasaWrelad, rogoricaa materialur-teqnikuri bazis ganax-

leba an axali ZiriTadi saSualebis SeZena, mudmivi da stabiluri sasaqonlo 

maragebis Seqmna, mimdinare xarjebis dafarva da sxva. 

aRniSnuli amocanebis warmatebiT gadaWra ganapirobebs zogadad, sawamoo 

subieqtis warmatebas, rac TavisTavad uzrunvelyofs stabilur, mzard moTxovnas 

sawarmos mier warmoebul saqonelsa Tu momsaxurebaze. swored finansuri resursebis 

simcire ganapirobebs mcire da saSualo mewarmeobis naklebkonkurentunarianobas, ris 

gamoc gansakuTrebiT maRalia am tipis sawarmoo subieqtebSi gakotrebis maCvenebeli 

(gamokvlevebma daadastura, rom mcire da saSualo sawarmoebis saSaulod 40% 

kotrdeba funqcionirebis dawyebidan 2 weliwadSi). mcire da saSualo sawarmoebis 

funqcionirebis am rTul da metad winaaRmdegobriv procesSi ikveTeba sawarmos mier 

moziduli finansuri saxsrebis, maT Soris gansakuTrebiT – kreditis roli. krediti 
mWidrod aris dakavSirebuli sawarmoTa wrebrunvasTan da misi  ganxorcielebis erT-

erT iaraRs warmoadgens. wrebrunvis procesSi saxsrebi periodulad Rebulobs fulad 
formas da amis gamo, sawarmoTa saxsrebis garkveuli nawili mudmivad fulad formaSia. 
sawarmoTa fuladi saxsrebis moculoba meryeobs saxsrebis Semosavlisa da maTi ama Tu 
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im saWiroebisaTvis xarjvis vadebis mixedviT.

saxsrebis Semosavlisa da xarjvis vadebi erTmaneTs ar emTxveva, amitom wrebrunvis 
procesSi sawarmoebs aucileblad warmoeSveba droebiTi saWiroeba damatebiT fulad 
saxsrebze, romelic aucilebelia sxvadasxva mniSvnelovani amocanebis gadasaWrelad. 

kreditis saWiroeba mcire da saSualo sawarmoebSi ufro igrZnoba, im ubralo mizezis 
gamo, rom SedarebiT msxvil sawarmoo subieqtebs damatebiT fuladi saxsrebis moZiebis 
sxva alternatiuli gzebic gaaCniaT (magaliTad, aqciebis an obligaciebis gayidva), xolo 
mcire da saSualo sawarmoebs finansuri resursis mozidvis erT-erTi Tu ara erTaderTi 
wyaro kreditia. 

kreditis mniSvnelobasTan erTad izrdeba komerciuli bankebis, rogorc ZiriTadi 
sakredito resursis mqone ekonomikuri subieqtis roli da mniSvneloba, mcire da 

saSualo biznesis ganviTarebaSi. marTalia kreditis gamcemi sxva subieqtebic arsebobs 
(magaliTad, mikro-sakredito organizaciebi), magram maTi wili ekonomikis mTlian 
dakreditebaSi Zalian mcirea. komerciuli bankebi sabazro ekonomikis centralur 
rgols warmoadgens, sabanko sistemis stabiluri funqcionireba, rac gulisxmobs, rom 

komerciulma bankmasrulad SeZlos Tavisi funqciebis Sesruleba, saerTo ekonomikuri 
mdgomareobis stabilurobis uzrunvelyofis mniSvnelovani faqtoria da piriqiT, rac 
finansuri krizisebis warsulis gamocdilebam da msoflioSi ukanasknel periodSi 
mimdinarek rizisulma procesebma naTlad daadastura.

sabazro ekonomikis pirobebSi mTavar problemad rCeba ekonomikis realuri 
seqtoris dakrediteba. safinanso da realuri seqtori erTmaneTisgan faqtorivad 
mowyvetilia da TiToeuli maTgani sakuTar reJimSi funqcionirebs fulis nakadebi 
umTavresad, miedineba ara realur seqtorSi, aramed finansur seqtorSi da xSir Sem-
TxvevaSi, spekulaciur operaciebs uwevs momsaxurebas. realuri seqtori ki ganicdis 
“fulisSimSils”. aRniSnuli ganpirobebulia  imiT, rom realuri seqtoris dakrediteba 
dakavSirebulia did riskTan, ufro konkretulad, ekonomikis realuri seqtoris, kerZod 
ki mewarmeobis dakreditebis masStabebis simciresTan, rasac erTi mxriv, finansuri 
resursebis simcire, xolo meore mxriv, am seqtorSi arsebuli arasaxarbielo mdgomare-
oba ganapirobebs. kerZod, mcire sawarmoebis didi nawili amortizirebulia, moZvele-

bulia, Sesabamisad maT ar SeuZliaT awarmoon konkurentunariani saqoneli Tu momsaxu-
reba,  rac naklebad mimzidvels xdis komerciuli bankebis mxridan maT dakreditebas. am 
problemas emateba isic, rom komerciuli bankebi jer kidev eridebian mcire da saSualo 
biznesis grZelvadian dakreditebas, rac gamowveulia 4  ZiriTadi mizeziT: 

finansuri�  riski – ararentabelur sawarmoSi didia sesxis gadaxdisuunarobiT 
gamowveuli riski;

moklevadiani�  dakreditebisas fulis brunvis sixSire ufro metia, vidre grZel-

vadiani dakreditebisas; amitom komerciuli bankebi amjobineben ufro swrafad abrunon 
SezRuduli finansurი resursebi vidre daabandon igi grZelvadianaqtivebSi.

moziduli�  saxsrebis, kerZod ki depozitebis naklebvadianoba, romlis gamom-
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wvevi ZiriTadi mizezia ndobis nakleboba sabanko seqtoris mimarT;

politikuri�  riski – ganviTrebadi qveynebis umetes nawilSi, maT Soris saqarT-

veloSic arsebuli politikuri mdgomareoba, uaryofiTad aisaxeba biznesze; 
am mizezebis Sedegia saqarTvelos sakredito bazarze Seqmnili dRevandeli realoba.  

kerZod,  erTi mxriv biznessesxebis wili mTlian sakredito porტfelSi 15%-s ar 
aRemateba, meore mxriv, dafinansebuli mcire da saSualo biznesis vadianoba ZiriTadad 
meryeobs 12-dan 24  Tvemde. amis gamo sabazro ekonomikis mqone qveynebSi, maT Soris sa-
qarTveloSic, komerciuli bankebi srulad ver asruleben ekonomikis mastimulirebel, 

gamajansaRebel rols.

dRevandelpirobebSi, mcire da saSualo biznesis sakredito resursebiT uzrunvely-

ofas xels uSlis Semdegi mizezebi: 
samewarmeo1.  struqturebis absolutur umravlesobis mZime finansuri mdgomareoba, 

rac ganapirobebs skomerciuli bankebis mxridan nakleb dainteresebas maT dafinansebaze. 
aseTi saxis sawarmoebis ZiriTadi nawili sesxis dabrunebis TvalsazrisiT komerciuli 
bankebis poziciidan naklebsaimedoa. amitom sakredito subieqtebi gansakuTrebul 
sifrTxiles iCenen maT dakreditebaSi;

 resursebis2.  simcire, rac ganapirobebs imas, rom dakreditebis dros bankebi 
upiratesobas ufro msxvil sawarmoo subieqtebs aniWeben, romelTac aqvT sesxis saimedo 
uzrunvelyofa;

vadagadacilebuli3.  sesxebis raodenobis zrda mTlian sakredito portfelSi, 

rac bankis likvidobaze uaryofiT gavlenas axdens. amis paralelurad, ar arsebobs 
aRniSnuli riskis dazRvevis Tu gadazRvevis meqanizmi, rom sakredito organizacias 
saSualeba mieces sesxis gadaxdisuunarobiT gamowveuli riski gadaanawilos sxva 
ekonomikur subieqtze.


